Virtual Perception Systems Inc. Brands its Commercial
Identity Theft Application: MySpy

For Immediate Release

MySpy Protects Finances in a Digital World TORONTO, October 16,
2006 — Virtual Perception Systems Inc. today unveiled the brand for the
commercial application of its digital protection system, MySpy. Branding
and marketing experts concluded the brand generation process with
MySpy following a broad-based audit of people from business,
information technology, finance, and senior executive ranks across
Canada. The general audit conclusion was a thumbs-up given that
MySpy is a memorable brand and says what the application does.

"The launch of the commercial brand of this product represents
significant progress for our company,” said Darren Stevens, Chief
Software Architect, Virtual Perceptions Systems Inc. "We worked hard
at getting this application just right for the Financial Institutions and end-
users alike. And people all over the world tell us that it has become an
essential tool in protecting them against dreaded identity theft."

MySpy is the world’s first downloadable application that protects against
personal and corporate fraud and identity theft through continual
electronic surveillance of designated financial accounts and the
production of real time digital transactional receipts.

Utilizing a secure sharing network and mobile notification systems,
MySpy places you in the center of your digital world. The proprietary
software continually monitors your registered accounts and alerts you
when there has been a transaction. The MySpy technology has two
types of applications; an enterprise solution for banks, online
processors, and credit card companies to offer their clients, and a
personal software application that allows consumers to manage the
MySpy application, offering additional tools for surveillance of non-
financial sources.

About Virtual Perception Systems Inc.

Virtual Perception Systems Inc. develops digital protection solutions.
Established in January 2005, Virtual Perception Systems Inc. launched
MySpy in February 2006. Currently, MySpy is in use by users around
the world.

For more information please contact:
Marilyn Schaffer | T 416-260-1641 | M 416-400-5629
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MySpy monitors accounts
in case of illegal act1v1ty

Quick notice allows
pohce to catch crooks

MARKE ANDREWS

Vancouver Sun

When Darren Stevens became a vic-
tim of identity theftlast March, he was
notified almost immediately on his
cellphone by MySpy, software he and
business partner Gordon Ross had
invented.

Problem was, he didn’t have his
phone with him that night, so he only
learned the next morning that some-
one had taken $200 out ofhis bank ac-
count through a Lower Mainland
ATM.

Lesson learned: Stevens now keeps
his cellphone close by.

“IfT had my cellphone with me that
night, I could have called the police
and given them the bank machine
number, and they could have sent a car
over and picked someone up while the
crime was in progress,” said Stevens,
who believes more illegal withdrawals
were made at the same ATM that
evening.

The identity theft occurred at a mall
where thieves stole information from
a debit-card machine and duplicated
credit cards.

Stevens wasn’t the only victim —
more than 100 people were robbed
through the scam, some losing as
much as $1,000— but he was the only
one with MySpy, which not only noti-
fied him about the withdrawal, it gave
the location of the ATM where the il-
legal transaction occurred.

Through their company, Virtual Per-
ception Systems Inc., CEO and chief
system architect Stevens and president
Ross developed
MySpy and
launched it last
March. For a
$19.95 annual fee,
users download
the software to
their computer,
cellphone or
BlackBerry from
my-spy.com., and
register which
bank or credit-card
accounts  and
which institutions they want to mon-
itor.

All client information is secure and
encrypted to prevent it from being
hacked. Whenever a debit transaction
happens on any of the client’s ac-
counts, the client receives a notice
within moments listing the size of the

4 Anything that would
enable someone to find out
right away that thev've been
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RCMP spokeswoman
Const. Annie Linteau
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Darren Stevens, right, and his partner Gordon Ross of MySpy software, check their
debit-card transactions on their cellphone.

transaction, where it occurred (in-
cluding the location of an ATM), and
how much is left in the account.

Ifthe client has a cellphone, the mes-
sage goes to the phone, and they
would be notified by whatever mes-
sage tone they use. Notification of an
ATM withdrawal
takes 30 to 90 sec-
onds to show up,
depending on
your network
servers. Use of a
credit card can
take up to 24
hours, depending
on the clearing
house that posts
transactions.

Ross said he and
Stevens met with
the RCMP twoyears ago to discuss oth-
er crime-fighting software.

“We had some high-end, CIS soft-
ware that was location-based,” said
Ross, whoin 1994 developed NetNan-
ny, the first Internet filter. “They rec-
ommended we start looking at the fi-
nancial institution issue. So we put our

other things on hold, took the under-
lying technology, and started working
onMySpy. We feltitwas important be-
cause of the whole issue of ID theftand
financial fraud that’s going on.”

Since launching MySpy in March,
Virtual Perception Systems has been
building its client base, but banks and
credit unions have been slow to accept
it, a fact that puzzles Stevens.

“I don’t knowwhy they’re not jump-
ingonit, because this is really a win for
them as well,” said Stevens.

“We’re looking to refine our message
and let them know what they need to
do to monitor the use of MySpy, part-
ner with us and push it out to their
members.”

RCMP spokeswoman Const. Annie
Linteau said the idea is a sound one.

“Anything that would enable some-
one to find out right away that they've
been defrauded would be an asset, be-
cause often it is weeks before people
know,” said Linteau.

“You could call your credit card com-
pany or the bank card company or
the police right away.”

CanWest News Service

http://digital.vancouversun.com/epaper/services/OnlinePrintHandler.ashx?issue=103520070922000000000...

Page 1 of 1

8/7/2008



	MySpy Brand Launched.pdf
	Virtual Perception Systems Inc. Brands its Commercial Identity Theft Application: MySpy
	For Immediate Release

	About Virtual Perception Systems Inc.


